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SUBJECT: IMPORT INSURANCE REQUIREMENTS 
REE: DJAKARTA 316 

1 . THE AMERICAN INSTITUTE OE MARINE UNDERWRITERS INFORMED 
THE DEPARTMENT IT RECEIVED A REPORT THE GOI HAS PROMUL- 
GATED LAW REQUIRING THAT "ALL IMPORTS AGAINST LETTER OF 
CREDIT OR MERCHANTS CREDIT MUST BE INSURED WITH A COMPANY 
LICENSED TO OPERATE IN INDONESIA. IMPORTS AGAINST APPROVED 
BANK LOANS WHICH ARE REGISTERED WITH BANK INDONESIA MAY BE 
INSURED OFFSHORE." 

2. EMBASSY REQUESTED TO SUBSTANTIATE REPORT AND PROVIDE 
DEPARTMENT WITH ANY BACKGROUND INFORMATION AND COPY OF LAW. 
ARE WE CORRECT IN ASSUMING NEW LAW PART OF GOI EFFORT IN 

PR CESS TO RESTRUCTURE DOMESTIC INSURANCE INDUSTRY REPORTED 
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